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1. Define the following terms as used in business studies. (4mks)




a)

b)

c)

d)



5. Mention four types of utility (4mks)
a)
b)
¢)
d)
6. Outline four types of business resources. (4mks)
a)
b)
c)
d)
7. State whether each of the following activities would satisfy basic or secondary needs. (4mks)
ACTIVITY BASIC/SECONDARY
a) Providing water to people in arid areas. | ...........c.cocvviiiiiiiiiiiniinen.
b) = Adulteducation |
¢) Medical care to sick person | L
8. (rive fourdpBpentaitsibpsinesesttudies. | L, (4mks)
a)




12. Highlight four benefits of indirect production to a society. (4mks)
a)




14. Define the following terms. (4mks)
a) Scarcity

a)



16. Outline four characteristics of land as a factor of production (4mks)

a)

b)

c)

Give four differences between goods and services (4mks)

Goods Services

a) .. ) L S
D) D) e
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18. Outline four characteristics of economic resource. (4mks)

a)




19. Give the difference between: (4mks)
a) Consumer goods and producer goods

d)








